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FEF POSITION ON LOWERING INCOME TAX RATES 

 

 We, the Foundation for Economic Freedom, support moves in the House and the     

Senate to lower personal individual tax rates, to adjust tax brackets, and to slowly align        

corporate tax rates with the rest of ASEAN. 

Inflation has pushed up the majority of fixed income earners to the highest tax       

brackets. The country has the highest individual tax and corporate tax rates in the region, thus, 

in the interest of fairness, equity, and competitiveness, new tax rates need to be  legislated. 

  FEF also supports moves for government to look into compensatory revenue-raising 

measures that are progressive and simple to administer. 
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